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North Dakota
Farm & Ranch Business Management
Education Programs

Highlights from the 2007 North Dakota Averages

North Dakota Farm Business Management Programs are Ove}"View OfNorth Dakota Avel‘ages

located in fourTtegions across North Dakota

The average net farm income for the 527 farms who completed the
North Dakota Farm and Ranch Business Management analysis for 2007
was an historic high of $192,200. This compares to $54,804 in 2006 and
the five year (2002-2006) average of $61,627. Average net farm income
was substantially higher than the median of $138,803. The highest 20%
profit farms averaged $536,229 and the lowest 20% profit farms aver-
aged $5,594. There was a substantial difference in net farm income be-
tween the type of farms with crop farms averaging $252,280 compared
to only $41,671 for beef farms.

S S Eeroe Net farm income as a percent of gross revenue was 33% compared to
a typical range of 15% to 20%. The rate of return on assets was 18.2%
$70000 and the rate of return on equity was 27.7% compared to the five year
s60.00 (2002-2006) average of 6.5% and 7.3% respectively. The very strong
o financial measures were due to much higher crop prices combined with
$30.000 good yields. This combination more than offset higher production costs.
S Average total farm assets, valued at cost, increased 19% to
T $1,018,731 while average farm liabilities increased 8% to $454,235.

19991900 2000 201 2002 2008 2004 2005 2008 2007 Money borrowed in 2007 averaged $341,938 per farm and principal
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The average price for soybeal
in 2007 was $8.88 per bushel.
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